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Addressing 
Automated means to route/direct a transaction using a set of data that may employ directory service
APIs 
Application Program Interface (API) is a set of specifications, standards or conventions that enable programs to exchange 
information
Authentication
The process that verifies the identity or veracity of a participant, device, payment or message connected to a payment system
Authorization
The explicit instructions including timing, amount, payee, source of funds and other conditions— given by the payer to the payee 
to transfer funds on a one-time or recurring basis
Distributed Ledger 
Technology that uses a consensus of replicated, shared and synchronized digital data geographically spread across multiple sites, 
countries or institutions with no central administrator or centralized data storage
Error Resolution
Process of an investigation to determine whether or not an erroneous, unauthorized or fraudulent transaction has occurred and if 
so, the corrective measures to be taken by the end user and/or provider 
Faster Payments 
Mechanism A means or instrument for payments clearing and/or settlement to occur between parties and for funds to be made 
available to the payee either same day or real time • Funds Posting Funds are made available for use by the end user
Gateway Processor 
A solutions provider that enables greater reach to services or to payment participants
Good Funds 
Funds that are unconditionally available to the owner of the receiving account and usable immediately by the owner of the account
Interface Points 
Points when entities or processes interact with a transaction flow
Interoperability 
Ability to process payment instructions across payment systems or platforms, and requires the use of common standards and/or 
technical compatibility between systems
Payment Messaging 
Exchange of data between entities to support a request for a payment or to respond to a question about a payment or its status 
(could include authorization)
Payment-Related Information 
Information that flows directly with a payment to describe its purpose and/or instruct the receiving party how to apply the funds
Real Time 
Immediate/without delay 
Same Day 
Origination, receipt and settlement of a payment on the same day
Settlement
An act that discharges obligations in respect of funds between two or more entities
Ubiquitous
A payment system that can reach all receiving accounts to ensure that a payer has the ability to pay any entity
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